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BDO

BDO Simpson Xavier

Launch of Private Wealth
Management

Pictured at the recent announcement of the new Private Wealth Management
Division are (l-r) Ger Holliday, Partner, Sean Fitzpatrick, Chairman Anglo
Irish Bank, Pat Cross, Director and Michelle O’Keefe, Partner, Dublin office.

BDO Simpson Xavier Financial Services Limited has been
re-brandedto BDO Simpson Xavier Private Wealth Management
Limited. This is a result of a repositioning of BDO Simpson
Xavier in the Private Client market place. As part of these
changes BDO Simpson Xavier Private Wealth Management
Limited have made a number of key appointments in our
Dublin office, including Michelle O’Keefe and Tony Morley
who both previously worked with Davy Stockbrokers. There
will be a number of exciting

initiatives rolled out over the

next number of months in

relation to the new company

which we will contact clients

directly on.

New Three Year Munster
Rugby Sponsorship

BDO Simpson Xavier have been reappointed ‘Official
Business Advisors to Munster Rugby' for another three
year period.

Pictured at the announcement are Munster and Ireland players John
Hayes and Marcus Horan with Maurice Carr, Recruitment Partner
and Denis Herlihy, Taxation Partner. More Inside.

Audit

Audit Exemption

ODCE:

The ODCE continues to be proactive in the enforcement of company law, e.g. the restriction
of over 120 directors of insolvent companies during 2007. We would recommend obtaining
professional advice before considering liquidation of a company.

Audit exemption:

Over 50% of companies are now eligible for audit exemption provided Companies Office
filings for last year and the current year are on time. A company that is part of a group cannot
qualify for exemption.

VAT:

We have noticed an increase in requests for further information from the Revenue in
situations where a company submits a claim for a VAT refund. The detail typically requested
includes listings of purchase and sales invoices and copies of significant invoices.

VAT returns:

From Ist July 2007 businesses with an annual VAT liability less than €3,000 may submit
bi-annual returns; and from Ist September 2007 businesses with an annual VAT liability less
than €14,400 may submit tri-annual returns.

New Three Year Munster Rugby Sponsorship

Munster Rugby has announced a new three year sponsorship with BDO Simpson Xavier who
will remain as their Official Business Advisors. The sponsorship and business advisory role
will result in the Limerick firm working with Munster Rugby across a range of commercial
areas that includes accounting, finance, recruitment, taxation and marketing. This is the
second sponsorship deal with BDO Simpson Xavier, who started as 'Official Business
Advisors' to Munster Rugby in 2004.

Sales & Marketing Manager with Munster Rugby, Glyn Billinghurst welcomed the new
sponsorship deal by explaining "This partnership provides us with great reassurance as
we embark on an ambitious programme of commercial growth over the next few years.
We identified BDO Simpson Xavier as having the right mix of skills and supports we need
to operate as effectively off the field as we hope for on the field". Earlier this year BDO
Simpson Xavier became the first Sponsorship Partner of the Munster Rugby Academy. This
sponsorship will result in laptops been provided to all members of the Munster Rugby
Academy for educational and rugby analysis purposes.

100% Success in Exams

Congratulations to all
our colleagues who sat
final exams this year.
For the second year in
succession BDO
Simpson Xavier has
achieved a 100% pass
rate. Well done to

all and continued
success in the future.
Niamh Desmond

Laura Ryan Ronan Gallagher

John Carroll Hugh McGrath Alan Dillane

Taxation

Finance Bill 2008

Finance Bill 2008 brought about some significant changes in relation to VAT on property
transactions which will take effect from the Ist July 2008. The changes will impact on all
commercial property transactions, however, broadly speaking, the VAT treatment of residential
property will remain the same.

Under the new system, all leases will be exempt from VAT. This will have the effect that
the landlord will not be entitled to reclaim the VAT incurred on acquiring or developing the
property and may be required to repay VAT to Revenue under the Capital Goods Scheme. To
be entitled to a credit for the VAT incurred, the landlord may elect to charge VAT on rents at
21%. The option to elect to charge VAT can be exercised on a property by property basis. This
option to elect to charge VAT on rents will not be possible where the landlord and the tenant
are connected parties and the tenant has less than 90% VAT recovery. Therefore inter company
letting agreements, together with other types of letting agreements between connected
parties will need to be carefully considered after the 1st July 2008 to avoid a situation where
there is unrecoverable VAT liabilities.

Where a waiver of exemption is in place the waiver will continue to run until the lease expires.
Once the lease expires the claw back that currently applies will then take effect. For this
provision to apply the leases between connected parties must exceed a minimum threshold
which will be determined by the relevant legislation.

There are extensive transitional rules applying to existing properties to manage the crossover
between the existing and new legislation. Therefore when entering into leases of any kind,
professional advice should be sought as to how amendments to the VAT rules will impact on
any new leases created. In particular it is advisable if you have a waiver of exemption in place,
to review the impact of the new legislation.

New Multi-National Service Division

BDO Simpson Xavier partners, Maurice Carr (Recruitment), Neil Kelly (Audit) and Paul Nestor
(Tax) have announced a new multi-disciplinary service offering to foreign and Irish owned multi-
national entities. This initiative is focused on maximising the 50 years plus combined experience
of Maurice, Neil and Paul in delivering top quality work to this market in the following areas:

Taxation services

Recruitment

Company secretarial

Maurice has extensive experience

in advising on retention and

recruitment policies for this

sector and specialises in Senior

Management recruitment. Neil's

reputation is built on technically

complex audit, accounting and

process review work. Paul has

advised extensively in the area of

corporate restructurings and tax efficient inward and outward investment vehicles. The division
already has a large number of clients operating in the Multi National Companies sectors and is
currently rolling out a suite of new service options unique to the marketplace.

Partner appointed Director for
Limerick Chamber

Congratulations to Corporate Finance
Partner, Robert Adams on his recent
appointment as Director for Limerick
Chamber. Robert will serve as Director
for three years. He joins two other new
appointees David Tighe and Michael
Collins under the new President of the
Chamber, Sean Lally.

L-R Reg Freafke, Outgoing Chamber
President, Maria Kelly, CEO Limerick
Chamber, Robert Adams and Sean
Lally, Incoming Chamber President



Recruitment

Pictured in the redeveloping Thomond Park are Recruitment Partner, Maurice Carr with new Stadium Director,
John Cantwell. BDO Recruitment were involved in the recruitment process and is one of a large number of sports
related roles recently filled by BDO Recruitment.

New Faces in BDO Recruitment

Diarmuid Scully - Executive Researcher

Diarmuid has joined BDO Recuitment as a Research Consultant. He has
extensive experience in the IT sector, banking, aviation and public service.
Diarmuid’s role is to identify potential candidates for senior executive
positions through a combination of web based research, database
mining, source referrals and prospecting. Diarmuid is a graduate of the
University of Limerick and a member of the Marketing Institute. A native
of Limerick, Diarmuid is married with two young sons. He is a former
Mayor of Limerick and had the honour of welcoming home the Heineken
Cup winning Munster Rugby team in 2006. Contact Diarmuid on (061)
214277 or email dscully@bdorecruitment.com

Louise Ryan - Recruitment Consultant

Prior to joining BDO Recruitment, Louise worked in property sales in the
Limerick and Clare area. Louise specialises in accounting and finance roles
for both multi-nationals and small businesses throughout Ireland but
particularly in the Mid West area. She specialises in roles across all levels
from accounts assistants to Financial Controllers. Originally from Doon in
Co. Limerick, Louise graduated from H.S.I with a BBS(Hons) in Business
and Marketing. Louise has a general interest in sport but particularly
surfing and enjoys attending various sporting and music events. Contact
Louise on (061) 214229 or email louiseryan@bdorecruitment.com
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TOP 50 Com%anies to Work
Hat trick for BDOSX

BDO Simpson Xavier has been voted as one of the Top 50 Companies
to Work in Ireland. This is the third year in a row that the national firm
has received this prestigious accolade. Well done to all.

IBDO

BDO Simpson Xavier

BDO Simpson Xavier, Four Michael Street, Limerick
t: 061 414 455 f: 061 414 172 e: info@bdosx-limerick.com
www.bdosx-limerick.com

Offices

Limerick Dublin

Four Michael Street Beaux Lane House,

Limerick Mercer Street Lwr,
Dublin 2

Belfast
Lindsay Street,

Galway

Granary Suites,

10 Calender St. Dominic Street Lwr,
Belfast BT1 5BN Galway

BDO Simpson Xavier will not accept any responsibility for loss or damage arising to any person as a result of acting or refraining from actin
as tahresult olf tt}tle information contained’in this newsletter. Professional advice should always be sought before acting upon any matter covere
in this newsletter

Private Wealth Management Ltd.

New Investment Update Bulletin

BDO Simpson Xavier Private Wealth Management Limited
has recently launched a new fortnightly Investment Update
in conjunction with the Dublin office. This update will give
clients a snapshot on a wide variety of issues that concern
them as investors. These updates are been forwarded to
clients e-mail addresses. It is also available in hard copy. If
you are not presently receiving the update and would like to
be included please contact Ger Holiday on 061 214215 or Pat
Cross on 061 214294,

BDO

Large attendance at Bloxhams Evening
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We recently welcomed Bloxhams Stockbrokers Managing Partner and Head of Investment Strategy
Pramit Ghose to Limerick. Pramit was joined by Kevin McConnell, Head of Equity Research for an
very informative presentation on the current climate and their view on the expected direction of
the economy. With the recent turbulence in the Financial Markets, Pramit Ghose explained the Sub
Prime effect on Financial Markets. He also identified areas of interest internationally, while also
highlighting the importance of a diversified portfolio in respect of a long term investment strategy.
Kevin McConnell concentrated on the Irish Market and the performance of the financial sector and
the effects of the sub prime and the liquidity crisis.

Promotions
Announced

A number of promotions
have just been announced
by the Limerick office

of BDO Simpson Xavier.
They include

Aine Dee
Appointed Manager,
General Practice

Joe Delaney
Appointed Director,
Recruitment

Susan Gleeson
Appointed Manager, Private
Wealth Management

Marguerite O’'Grady
Appointed
Asst. Manager, Audit

Michael Corrigan
Appointed
Manager, Taxation

Corporate Finance

Primary Care Centres

BDO Corporate Finance, in association with Alpha Healthcare Limited, are advising a number
of medical consortia on the structure of primary care medical facilities nationally. Most recently
they have advised a General Practice (GP) consortium on the structure of a state of the art
facility in Mallow, Co. Cork. The facility will house three GP practices as well as HSE primary
care and community services. The development is expected to be constructed within the next
eighteen months and will be managed on behalf of the GP consortium by Alpha Healthcare.
Alpha Healthcare is a company established to deliver healthcare management solutions and to
provide shared services to GP practices and primary care centres nationally. The primary care
centre is expected to provide the highest possible level of primary care facilities for all patients
and complement the existing and developing care facilities of Mallow General Hospital.

BDO
Gat%/'ECk

Date for the Diary

The 2008 Get BACk Challenge will take place on June 21st which will

involve a 300km and a 100km cycle and a 20km walk. Once again all

funds raised will be donated to Cancer Care and supporting sports ’
programmes for children in socially disadvantaged areas. .

activity, nutrition

Marketing Services

Marketing Case Study: Thomond Park Collection Launch

The recent launch of the Thomond Park Collection is proving to be a major success for Munster
Rugby. Our Marketing Services department played a major role in bringing the brand to the market
from brand development, market research to product launch. The marketing project management
of the process is an illustration of the types of activity our Marketing Services division is engaged
across a broad range of sectors. The new brand designed with Alphaset Design House now looks
set to challenge all leading clothing brands in the casual and formal categories.

Pictured at the Thomond Park launch
is (I-r) Mark O’Connell, Marketing
Director, Anthony Foley, Munster
Rugby and John Hartery, Finance
Director, BDO Simpson Xavier.




